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$ * XIGHVR 3RSXDMU
$' 8 7\ SHV

$FFHWRU ' ZHAQJ 8 QW $' 8V KDYH J DIQHG WHP HQGRXV
SRSXMUW LQ LHFHQW HDUY DV D | ®f LE®1 DQG DI | RUSDE®
KRXMIQJ VROMRQ 7KHVH VHFRQGDU @VIQJ XQIW RIWQ
@RFDVWG RQ WH VDP H SLRSHUN DV D SUP DU UHVIGHQFH
RITHUQXP HURXV EHQHI LW DQG | XQPARQDOAHY KDWFDVMUVR
GLYHUH QHHGV

)URP SWRYIGIQJ DGGIMRQDOIVIQJ VSDFH | RUH WQGHG | DP LO
P HP EHW/VR J HQHDWQJ UHQWAQFRP H RUVHIQJ DVD

KRP HRIIIFH $' 8 VRIIHUD YHUDWO! KRXMQJ RSWRQ WKDW
FDQ DGDSVWR YDURXV @ HVW®NV




&RPPRQ 4XDOLWLHV RI $'8V

© KIBI$' 8 VFDQFRP H1Q D Z IGH WDQJ H Rl VW@V DQG GHVLI Qv WHUH DUH FHUBIO
FRP P RQ TXDDAHV KDWGHI LOH WHP 7R EH FRQVUGHUHG DQ LQGHSHQGHQWMYIQJ VSDFH
DQ$' 8 WSLFD@ WHTXLLHV D NVFKHQ RUNWFKHOHWM 7KLY DARZ V | RUVHD VX1 | LELHQR
DQG HQVXUHV ViKH RFFXSDQW KDYH DA@WH QHFHWDU DP HQIMHV VR @QH FRP | RUBE®

$' 8V FDQ EH HVKHUDWIFKHG RUGHVIBFKHG [ LRP WH SUP DU UHMIGHQFH GHSHQGLQJ
RQ WH SLRSHUN @\ RXWDQG ] RQIQI LHI XOMRQV $WIFKHG $' 8 V DUH FRQOHPWMG \R
WH P DIQ KRXVH VKDUQJ D Z D@RURFFXS\ LQJ D SRUARQ RI VIKH H[ MAQD \WAKPWLH

' HDFKHG $' 8V RQ VKH RIKHUKDQG DUH VHSDUDWA EXLAHQI V RUXQIW GRFDWAG Z IWLQ
WKH VDP H SLRSHUN EXWZ M WHLURZ Q HQWDQFHV DQG GIMAQPAIMQJ DUHDV

$ ORWHUDVSHPWR FROVIGHULY VIKH @\ RXWDQG M HRI WH$' 8 7KH FDQ EH HIWKHU
VIQJ B WRU RUGRXE®I WRU VWKPXUHV GHSHQGLQJ RQ VIKH DYDLDE®! VSDFH DQG IKH
GHVILHG | XQPRQDON 61QJ B WRU $' 8 V SLRYLGH FRQYHQIHQFH DQG DFFHVWELDN

Z KIBI GRXE®I WRU $' 8 VP D[ P [] H@YIQJ DUHD Z IMRXWQFIHDMQJ WH | RRVBUQWRQ
WKH SLRSHUN

&$6. EROWUXPURQ FRP
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7KH | ®f LELOW DQG YHUDWIW RI $' 8 VFRP HVR M H Z KHQ YLHZ HG DJ DIQWWKH
EDFNGLRS Rl WWHLUP DQ\ | XQPAWRQDDAHY

: KHQ FRQVUGHUQJ WH FROWMKXPIRQRI DQ$' 8 MY HWHQUWDOR WHYIHZ WKH
P XOWMGH Rl EHQHILW WKH\ RITHUVRR GHVMALP LOH WH VSHFALLLE | XQPARQDMV \ RX GHMILH

% FRQWXPWQJ DQ$' 8 \ RX FDQ FLHDW

e $ VHSDUDW @MIQJ VSDFH IRUDJILQJ SDUHQW RUH WQGHG IDP L® P HP EHWY
e $ WP SRWDU WI\ |RUWDYHBLY

e $ YHUDWBHI SHURQDOVSDFH VXFK DVD KRP H RIILFH RUD WXGIR | RUFLHDWYH DQG
SURIHWIRQDCHQGHDYRWY

e GKRUMMLP KRXMQJ IRUYIMMQJ |UHQGV DQG IDP LO

+HWHDWH IHZ GUIHHQMNVSHVRI $' 8 VZ HFDQ FUHDWM VR VXIW RXUQ HW®

_ &$6. BROWUXPIRQ FRP




+HUH DUH IHZ GLITHUHQW W
/HFDQ FUHDWH WR VXLW \F
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$ JDUDJH DSDUR HOWS' 8 FRP ELOHV VIKH DGYDQVIJ HV Rl DGGIMRQDOIMQ]
VSDFH DQG D EWLDQG QHZ JDWDIH , WSLRYIGHV D VHSDUDW DQG | X@

I XQPRQDOIYMIQJ XQIDERYH D JDWDJH RITHUQJ SUYDR [RUJXHWW RU
IHQVBCRSSRUMXQMHY 6P XOBQHRXVD IMDGGV VHRXUH SDINQJ DQG WRUDJI H
VSDFH P D IP 1] LQJ WKH SLRSHUN V I XQPUWRQD@N DQG YDOXH
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* LDQQ\ | @W DLH RIMQ DMBFKHG MIQJ B WRU $' 8 VWDWSLRYIGH DQ
LQGHSHQGHQWIMQJ VSDFH | RUHGHWD 1DP 1O P HP EHW 7KHVHS$' 8 VDWH
GHWLJ QHG VR DFFRP P RGDVWM WWKH XQITXH QHHGV RI DJLQJ DGXAV Z LWK

| HDVWKUHV VXK DV J UDE EDWV Z IGHUGRRWZ D\ V DQG DFFHVE®! EDWKLRRP
I VKUHV

,1 /%: 68,7(

$QQ@Z VXWILVDQ $' 8 IRUZ IWKIQ D SLRSHUN WDWLY VSHFLLLFD@
GHMJI QHG VR DFFRP P RGDWM IDP LO® P HP EHW/ ,Q @Z VXIWWV DUH RIVMQ

VIQJ B WRU DQG FRQQHAMG VR WWH P DIQ UHVIGHQFH 7KH\ DUH LOWIQGHG \R
SLRYIGH ERW SUYDR\ DQG FRQYHQUHQFH IRUDQ\ QI WK RI WA

_ &$6. &ROWUXPIRQ FRP
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6P LDUWR LQ @Z VXMV JXHWKRXVHS$' 8 V DUH GHWL QHG VR SLRYIGH D
FRP | RUBE®! DQG SUYDW VSDFH | RUYIVMQJ | UHQGY DQG | DP 1O

P HP EHW/ 7KHVH$' 8V DUH RIWIQ GHVIDFKHG | HDWUQJ FR]\ @]

DUHDV VP D@NVFKHQV DQG VHSDUDWA EHGLRRP V RUMBHSIQI ®RIW * XHWV
KRXVH$' 8VDIRZ |RUD EDDQFH EHVE HHQ VRI HIKHUDHW DQG SUYDR

GXUQI H WIQGHG YIMW

5(17$/ 81,76

$' 8V GHWLI QHG VSHALLFD® | RUHQDOSXUBRVHV DUH EHFRP LQJ
LOFUHDVIQJ ® SRSX@U 7KHWH $' 8 V RIIHUDQ DGGIMRQDOVRXUFH RI LOFRP H
IRUKRP HRZ QHUY DQG SURYIGH DI I RUGDE®I KRXVIQJ RSVIRQV | RUWIQDQW
SHQVDCS' 8V DUH RIWQ GHVBFKHG WAKPWUHY — WRUHVZ W EHGLRRP V
IRUP D[ lP XP RFFXSDQR DGYDQVIRJ HV 7KH\ HP SKDV] H SUYDR DQG

I XQPARQDON  Z IVK | HDWKUHV VXFK DV VHS DUDWA HQWDQFHY GHGLFDWAG

SDUINQJ VSDFHV DQG P RGHUQ DP HQMHV
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$VUHP RW Z RUN DQG HQWHSUHOHXUKLS FRQOWOXH VR UVH \KH GHP DQG IRU
GHGLEDWG KRP H RI 1 LEHV DQG FUHDWYH VSDFHV KDV J LIRZ Q 7KHVHS$' 8 VDUH
RIVMIQ VIQJ B WRU DQG GHVIDFKHG  GHWLI QHG VR RI1HUD TXIHWDQG VHFOXGHG
Z RUNVSDFH VHSDUDW | LRP WWH P DIQ UHMIGHQFH  7KHVH XQLW RIWAQ LOFOXGH
DP S® QDVILDODI KWVRXQGSLRRILQI  DQG | Bf LEGI @\ RXW VR VXIWYDURXV
Z RIN WHTXWLHP HOW

_ &$6. BROWUXPVIRQ FRP
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+RP H DGGIMRQV FDQ DOR EH FIMWLLLHG DV'$' 8V WWDWDLH DVBFKHG DQG
EXLODV DQ H WIQMRQ Rl WWH P DIQ KRXVH 7KLVWSHRI $' 8 VKDUHV DW
GDW\RQH Z DAY VK VKH SUP DU UMMGHQRH DARZ LQJ | RUFRQYHQLIHQFH
DQG HDW DFFHW VR WH P DIQ GZ HAIQJ Z KIBi P DIQUIDQIQJ SUYDR DQG
LQGHSHQGHQFH $WIDFKHG $' 8 V FDQ EH EXIONDV GRXE®! WRUHV RUDV D
VIQJ B WRU VIKDWDFW DV DQ H SDQGHG Z 1QJ 7KHVHWQ\ KRP HV DUH DQ
H FHEBIQURSMRQ | RUKRP HRZ QHUY GRRNLQJ VR P O LP 1] H VKHLUH] DMAQJ
VSDFH Z KL®1 FUHDWQJ D VHSDUDW @YLQJ DUHD
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71Q KRP HV DUH FKDLP 1QJ DQG SUYDWMI$' 8 RSWRQV LGHDORU

KRP HRZ QHU/ VHHNLQJ VR GRZ QM] H DQG FDSIVQ) H RQ UIHQWXAQFRP H E\
FRQYHUAQJ KHLU@LI HUKRP H LOVR D LHQVDOSLRSHUN  Z KLBH HONR\ LQJ VKH
FRP | RUADQG LQGHSHQGHQFH RI D VHSDUDW VW@K @MQJ VSDFH ' HVSIWM
WHUQDP H VKAHVH WSHVRI $' 8 VDUHRIWIQVE R WRUHV DQG

EHGLRRP V DARZ 1QJ KRP HRZ QHUW/ VR GRZ QW] H\ HWUHP DIQ FRP | RUDE®
Z W WHUQHZ @l VSDFH



2WKHU 1RWDEOH $'8 2SWLR

6+( 6+(' 051 &$9(

$ VKH\WKHG RUP DQ FDYH LV D GHGLFDWAG VSDFH Z IWK1Q D SLRSHUN \WWDW
SLRYIGHV LQGIVMIGXDY Z I D SHIWVRQDAHWHDWDM@RZ 1QJ WHP VR SXWXH
KREELHV LHD] RUHQJ DI H LQ DRAAYIMHY WKDWHI GIRAMKHLU SHO/RQDO

LOWAUHVWV DQG VWO

322/ +286(6

$' 8 VWDWHUYH DV SRROKRXVHY FLHDWA D &X[ XURXYV DQG | XQRPARQDOVSDFH

| RUUHFUHDWRQDCDPWYIMHY 7 KHVH XQIW RIWQ LOFOXGH FKDQJ LQJ LRRP V
EDWLRRP V ®RXQJLQJ DUHDV DQG WRUDJ H VSDFH | RUSRRCHT XLSP HQW3RRO

KRXVH$' 8V HQKDQFH WH RXVBRRUMYMQJ H] SHUHQFH DQG SURYIGH D
GHGLFDWG VSDFH | RUUH®{ DMRQ DQG HQWIURLQP HQW

© KHQWHVH$' 8V DUH EXLOVDV DQ LQGLYLGXDOMYIQI VSDFH Ll VIKH VWBXPWUH GRHV QRWKDYH D
NWFKHQ LWEHFRP HV DQ $FFHWRU / LYLQJ 4 XDUMULDVKHUVKDQ DQ $FFHWRU ' Z HADQJ 8 QW

6FKHGXBIDQ $' 8 &ROVXAOMMRQ



